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. A Baltimore jury awarded
ope of the largest legal judg-
ments in Maryland history —
5276 milllon — to a Catons-
ville businessman yesterday
who sald First Unlon Na-
tlonal Bank defrauded his
software  CoOmy and
gtarted a $2.4 billon business
venture with his ldeas,
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Jou:nnl. Turks wary of war
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Clreuit Court followed a six-

wieek trial in which lawyers

successfully argued that

First Undon, now Wachovia

Corp. and the nation's

fourth-largest banking com-

pany. double-crossed the
software company OWMET,

Seott Steele.

=~The worst thing In Amer-
lea s a cheating bank,”™ Wil-
llam H. Murphy Jr, one of
Steele’s liwyers, told the six-
person jury yesterday., “We
want a punishment that will
hurt them ... a punishment
large enough that corporate
Ameriea will pay attention
and say. "We won't ever do it
again.”

Jurors leaving the eourt-
house sald they were swayed
by what they called corporate
greed and obvious fraud out-
lined in the case.

“It was very clear there was

- fraud involved and that the
| bank had breached its own
| contract,” sald  Ewvelyn
| MeClain, 55, a private school
director who served az jury
| forewoman.
| Bank officials sald the
| company Is stunned by the
ghze of the award — about $76
milllon  In  compensatory
damages and $200 milllon in
punitive damages — and will
seek to get the frand verdict
overturned.

“We are surprised and dis-
appaolnted by the results of
this ease,” sald Mary Eshet, a
Wachovia spokeswonman.
“We strongly disagree with
the jury's verdict. and we're
confident we have strong
grounds on which to chal-
i lenge this [See Award, 2a]

Jury awards S276 million damages
in fraud lawsuit against First Union

[Atzard, from Page 4]
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Ureenlink hed projectsd that
Its profits over the rext fve yews

would e 24 billen — proot -

largely attrbuzatle 1 GresnLinies
use af Steele's ldeas and bechnel-
oy, Bngpder sald
Hesele’s  atbomeys  said the
ank cut bim out of atb least 850,002
tank (rensections thet his com-
pany would have eamned $30 apitee
L0 Process.
“Thizeorparatlan Went Lo great
lengths to cheat ™ Sryder kald the
. “Thils casa should go down In
books a8 & warndng to other
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Ini the fll af 1903, whils Stesle
nad more than feoeyears kel on bl
ontmect with First Unlom, the
Gank mued 4 request for propos-
Als to establich its own ATAPS $53-
‘e, the b it sadd.
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contmact to. among other
m learn Stecle's ATAPS proc-
5 A0 that It sould replizate (£ 50
It owm, to try and prevent Steele’s
ATAPS system from falling inca
the hunds of competitors and ta




